
 

 

PROJECT OUTLINE – TOTNES POUND: THE NEXT PHASE 

What is the Totnes Pound?  

The Totnes Pound is a complementary local currency in the form of notes, designed to 

increase the vibrancy and resilience of Totnes’ economy. 

Why the Totnes Pound is important  

Some of the many reasons local currencies are important are: 

• A local economy is like a leaky bucket - wealth comes in and as soon as it is spent at a 

shop or business that has more connections outside Totnes than inside Totnes, that 

money disappears. Local money stays inside the local economy and maintains wealth. 

•  Local money highlights the importance of a community's independent traders. 

•  If we use our money for production and consumption closer to home, we're going to 

pay more attention to how those products are made, and the waste streams that 

result from them. 

•  The Totnes Pound has inspired other currency experiments across the UK and beyond. 

The project so far 

The Totnes pound was launched in 2007 when 300 notes were handed out in a Transition 

Town Totnes meeting with 18 traders accepting the currency. Subsequent phases have 

resulted in 7000 notes now in circulation, with over 75 businesses in the scheme.  

What we plan to do for this next phase of development 

Based on the extremely positive feedback and ideas we received from a recent survey of 

businesses in the High Street, our plans include the following: 

•  launch new branding and new notes with new denominations -  t£1, t£5, t£10, t£20 

•  create a strong visible presence via “point of sale” materials, posters and boards 

•  build closer ties with traders and Issuing Points 

•  maintain momentum via competitions and promotions 

•  produce promotional packs for currency collectors 

Who’s in charge of the Totnes Pound 

We’re a small local team of concerned business people, alternative economists, students 

and professionals. One key intention of this phase is to do a much better job of involving 

Totnes traders in the running of the scheme. 

Further information 

Go to www.totnespound.org for further information about this project. 


